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The Near East Relief
Needs Funds

$60 a year will
save a child's life

' Any contribution you care

to make should be sent to

Cleveland H. Dodge, Treas.
151 Fifth Avenue
New York City

Sutro tt Kimble?

ELECTRIC POWER PLAN
FOR FARMS IN FRANCE

System Would Make Up for
Labor Shortage.

The employment of electric power In

rural districts to make up for shortage
In farm labor is contemplated by the
Wrench Government. Acting on a sug-

geation of M. Cheron. Minister of Agrl-
culture, the Government Is having legls-
laiion prepared which would enable the
financing of a system of electric power
stations. According to| advices received

by the Bankers Trust Company from Its
French Information Service, the Government'sparticipation! would be by means

»t loans granted to syndicates which
may be formed in any department or

commune in the country.
These loans would be granted upon

recommendation of the Minister of Agricultureand Finance through the OfficeNational du Credit Agrieole. The
irate of Interest proposed would vary
between 3.6 per cent, and 4 per cent.,
according to whether the loan is granted
by the State directly or through the
Intermediary of local agricultural banks.
No Government loan Is to exceed an
amount equal to that obtained from prl-
vate sources by the syndicate or co-

operative society which proposes to do
the work, thus Insuring equal participationbetween the Government and prl-
vate enterprise. The total amount of
money loaned by the State for {his
purpose Is to be limited by law to 600,000,000francs.

EQUIPMENT TRUSTS.

The following ?re quoted on a percentage
basis:

Maturity Rata Bid Asked
AtlantlcCoastL.. .1923-35 6 6.60 6.26
AtlantlcCoastL.. 1323-36 6.40 6.10
BaltlmoreAOhlo. .1923-35 6 6.75 5.36
BaltlmoreAOhlo. .1923-37 4H-6 6.30 5.00
BethlehemStecI... 1023-30 7 6.75 6.00
BufRochAPttts. . .1922-33 4 -5-6 5.35 6.00
Canadian Pacific. .1922-32 4H-6 640 5.10
CentRRofNJ 1923-35 6 5.60 5.20
CbesapeakeAOhlo. 1923-35 6 6.75 5.36
OhenapeakeAOhlo. 1923-37 5H-0V4 6.60 5.16
ChlBurlAQ 1923-35 6 6.60 5.20
ChlANorthwest.. 1923-35 6 5.60 5.25
ChiANorth west.. 1925-36 6 W 5.40 5.10
ChlMllAStPauI... 1923-35 0 5.80 5.50
ChlMllAStPauI... 1923-37 6 5.50 6.16
CbiRIAPac 1922-27 4H-6 5.50 6.00
ChlRIAPac 1923-35 fl 5.75 6.40
ClevCCAStL 1923-35 5m 6.65 6.10
DelawareAHud... 1023-35 6 6.60 6.30
ErleRailroad 1922-28 4^-5-0 8.10 6.35
OtNorthernRy .. 1923-35 6 5.60 6.25
llhnoisCentral 1922-27 4K"5 5.25 4.75
DUnoIsCantral 1923-35 6 6.60 5.25
HUnolsCsntral 1925-36 6 W-7 5.40 5.10
LoulsANash 1923-35 6 5.00 6.20
LoulsAN'ash 1923-36 6W 5.40 5.05
tytlchlganCentral.. 1922-32 5-6 5.40 6.10
MlchiganCentral.. 1923-35 6 5.60 5.25
MlnnStPASSM.. .1922-28 4H-5 5.80 5.30
MlnnStPASSM.. .1923-36 6-6H-7 6.85 6.40
MoKanATex 1922-24 5 5.60 5.20
MoPadflc 1923-35 6 5.80 5.30
NatiooalSteelCL.. 1923-28 8 7.90 7.00
NewYorkCentral..1922-37 4Vi-5 5.30 5.00
NewYorkCentral.. 1923-35 6 6.85 6.30
NewYorkCentral. 1923-35 7 5.40 5.10
NYNHAII 1922-35 4H-5-6-7 6.75 6.00
NorfolkAWestern. 1922-24 5.25 4.60
NorthernPadflc. .1923-30 7 5.36 5.05'
PacFrultExpresa.. 1925-35 7 5.40 5.05
PennsylvanlaRR.. 1923-35 6 6.60 5.20
BereMarq untte... 1923-35 6 5.80 5.35
FtttsAL*keEr1e... 1923-35 6'J 5.60 5.10
BeadlngCo 1923-37 4W-5 5.10 4.85
BeaboardAirLine.. 1922-37 4 V4-5-5H-6 6.10 5.70
Southern Pacific. 1922-26 4 .4 6 25 5.00
nouuHmrw iac.. n j.ou n.fi

SouthernPacific.. . 1023-35 7 S.37 6.05
SouthernRail way.. 1022-37 4J.;-5-5H 3.40 3.10
Southern Railway.. 1028-35 6 6.75 6.40
SlLoutoASan Fran. 1923-35 0 6.76 6.40
StLouIs&San Prta. 1023-37 6 6.60 6.20
UnlonPaciflc 1024-36 7 6.30 3.00
irylnlan Railway .1023-36 A 6.80 6.40

WabaehRallread .1023-36 « 0.00 6.50WhllngALakeKrle. 1023-36 0 0.00 6.60

SHORT TERM NOTES.
Rote. Duo. Did. Aaked.Yield

AK'oAm... 7 No*. '25 103M 103 X 6 63
AltoAm... 7 Oct. '33 1061-1 108.X A 10
Am<'otOtl 6 Sept. 2. 24 07 W7X 7.50
AmLt&Tr. A May '25 100X 101 5 60
AmSuTbcn7X June '26 07 OS 8.40
AmTAT... 8 Feb. '24 100 T< 101 X 6.00
AmThread.8 Dec. '28 102Si 103 8.40
AnacCop.. .8 Jen. '20 101W 101X 8.72
AnacO'op.. .7 Jen. '20 103X 104 8.26
A-AinOr.trt.7U A nr. '26 lOl 101 A OA

Armourcv..7 July 15. 30 104 )6 104S' 8-20
BAORRCotO Apr. '24 100 100H 6.70
BallT< 'an. .7 Apr. 26 102)6 103)6 6.30
B«th8tlor..7 July 16.*23 104)6 104 H ...

BethStl ...» Aug '46 P8)6 98)6 6.06
». CanNor.... 6 Mar. '26 98)6 99 6 61

CanNrRy .6)6 Dac. *24 100)6 100)6 6.16
CanNrRy.6 Aim. 24 100)6 100 H 6.36
4 'anPac....6 Mar. 2.'24 101)6 101)) 4.04
CouAr..... 6 Pab. '27 95 05 H 7.10
OopKxp...8 Fab. 16.'24 101M 102)4 6.75
CopExp... .8 Pab. 16.'25 102H 1»2»4 6.60
CudPk 5H Oct. 1,'37 92)6 93)4 ...

C'udPk....7 July 15,'23 101 101 «4 3.26
BadHum. .. .6 Nov. 24 100 I j 101 )6 6.40
tJulfOU 6 July '23 100)6 I00H 4.76
toulfoil.. 7 Feb. ;i3 io;nk 10344 6.10
HoclcVal.. 6 Mar.'24 14X196 100(6 6.35
IBTCo.cnv.S 8apt. '22 96)4 07.4 ...

XanOyTer.6 Nov. 15. '23 100)6 101 >6 4.87
Xeanecou .7 Keb mo 104)6 106)6 mo
l«cMaOL.7 Jan '22 100 4 101)6 6.70
MarrbtAOo 7)6 Sapt. 1. 30 106'4 1"«4 6 40
NatLaathorS Nov. 16,°25 101)6 Ml H 7.43
NVLAW...4 May '23 00)6 100 4 00
BmrxRoa.. .7 Oct. 15.'23 101)6 1014 5.26
Sinclair ...ox Apr. io, 33 on »*x I.U
SloerahnfMl 8 Aug. 30 07 OA 0 .15
Oolvay Oct. '37 104X 103X 8.58
HtllwnBell. .7 Apr. 38 102 X 102 X 8 H5
BtPlUn ...6X Dec. 18.'S3 IOOH loot*
BtendONV7 Jan. 28.'81 103 X 110
BtaadOXYeX May '33 10«X I07X 8.87
HwtftAf'o .6 Oct. '32 03X 03M Afl
JBarlCWM'n. 7 AUK 18.'31 102 5-10 103 0-184.H6
VacunmO .7 Apr. '38 107X 107X 8.20
YlK'ar*'hma3 Dac. 23 100X 100 X 4.40
nr»'ar"hm8 May 18. 34 100 lOOtf 5 70

Called for payment at 101 Jan. 18. 1023.
tCalled for payment at 103 U Feb. I, 1023,
{Called fur payment at 102X Feb 15. 1023

ONITBD BTATBS Ml*-WAH HONDA.
Bid. Ark.| Bid. Ark.

Ss r SO. ..102 103 IP I 4a. 84. 02 08
Br V '48... 02 03 IP I 4a. '38. 03 03
1' 3a r '38 103 113 DofC 8.83a. 08 100
P la '81. 01 UJV4IMIW 4a. '41.4.00 ..

P r« 38 102 100 »p ft 4a. S0.4.M
Yield,

l

I 8

XMAS CHEER TAKES
FORM OF BONUSES

More Wall Street Concern:
Announce Gifts of Money

for Employees.
t

Christmas cheer In the form of i

bonus was dispensed by more Wal
Street concerns yesterday.
The Metropolitan Trust Conftiany de

clared a bonus on its employees' salariei
of 10 per cent. More than 3X) employee!
of the company attended a dinner ant

Christmas tree party at the Hotel Astoi
on Wednesday evenlntfTheChemical National Bihk an

rounced a Christmas bonus equlvalen
to 10 per cent, of salaries for its officer!
and employees. »

L. D. Stanton & Co.. members of th<
New York Stock Exchange, announcet
a Christmas bonus for employees of 3
per cent, of their annual salaries.
Edward B. Smith & Co. are dlstribut

lng a bonus to their employees oasea 01

annual salaries according to length o

service. The bonus amounts to 10 pel
cent, for two years' service and under
20 per cent, for two to five years. 30 pei
cent, for five to ten years. 40 per cent
for ten to fifteen years and 50 per cent
for fifteen years or more.
A 5 per cent, bonus to the employeei

of the First Federal Foreign Bankln*
Association was voted yesterday by th<
executive committee of the corporation
The bonus will be paid before Christ
mas to all employeesi
The brokerage firm of Hamilton B

Wills k Co. paid a Chrismas bonus o

10 per cent of annual salaries to a

employees.
At the annual Christmas dinner of thi

foreign department of the* Bank o'

America, held last evening, Kdward C
Delafield, president of the bank am
guest of honor, analyzed some of thi
international financial problems of thi
coming year and the prospects for for
eign banking business.

Mr. Delafield responded to the addresi
of welcome by Ij. B. Heemskerk, man
ager of the foreign department. Othe
guests were William M. Ramsey, dlrecto
of the Bank of America, and Frank E
Andrass, Atlantic office, assistant vice
president. An entertainment Include!
songs and recitals by members of th
foreign department staff.
A Christmas party for the employee

of the American Surety Company wll
be held In the corporation's lunch room
at 100 Broadway to-day. The party wll
be featured with an entertainment b;
the employees and supper will be served
An orchestra composed of Surety mei
will play from 3 to 1 o'clock. W. C
Uoyd, deputy comptroller. Is chalrmai
of the party committee.
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Average Bond Prices
Thnrsday, December SI. 19S2.

Thurs- Net Week Year
day. Chge. Ago. Ago.

10 Rail* 84.41 ..OS 84.77 80.40
10 Industrial*. 90.00 .17 98.81 94.80
5 Foreign ...101.95 ..05 101.95 99.4.7
5. Public L'tll. 87.15 .1.07 88.48 74.S3

^30 Bonds .... 9S.65 ..14 9S.93 87.36

BOND NEWS AND NOTES.
The bond market was just as feature

less an affair yesterday as It was oi

Wednesday and prices of most Issue:
moved narrowly with extremely quie
trading, the total turnover being onlj
slightly more than $10,500,000. Unltei
Suites Oovernments were mostly firm
the majority of Issues showing a gait
of a few cents at the close. There wa:

hardly enough pressure In the marke
to depress any particular group; 01
the other hand demand was In no cas<
more than moderate. Several Industrie
Issue displayed strength. Brier iHltl Stee

moving up about 2 points. Th
cheap-priced railroad list showed abou
the same proportion of gains and losses

4
New Municipal Issues.

Lamport, Barker A Jennings. Inc., an
offering a new Issue of $136,000 4.3i
per cent, gold refunding bonds of Mor
rlstown, N. J., maturing serially 192:
to 1956 at prices to yield 4.16 to 4.125
Tho bonds are exempt from Fedora
taxes and are a legal Investment foi
savings banks and trust funds In Nev
York and New Jersey.

.Farson. Son A Co., aire offering an Is
sue of $60,000 6 p/r cent, bonds of Lit
tie River county. Arkansas, at a prlc<
of 100 and Interest to yield 6 per cent
The bonds mature serially from 1921
to 1947 and are exempt from Federa
Income taxes.

To Bid on Chicago Bonds.

Reports from Chicago say that severa

Chicago investment banking firms an

preparing to bid on January 4 for thi
$3,000,000 Issue of 4 per oent. bonds o

the sanitary district of Chicago. Th<
bonds are dated January 1. 1923, am

mature serially from 1925 to 1943.

Ballard Machine Tool 6 l-3s.

S. W. Straus A Co. have purchased ai
Issue of $1,500,000 6^ per cent, firs
mortgage, serial coupon bonds, maturing
from two to fifteen years, from th
Bullard Machine Tool Company o

Bridgeport and Fairfield, Conn.

rujiiuiuw itAn a. aiAiivrnjvrrra.

LONDON. Dec. 21..'The weekly statemsr
of the llank of England shows th« followin
changes;
Total reservs. decreased fl.731.0r
Circulation. Increased I.. 1,729,00
Bullion, decreased 2,22
Other securities, Increased 2,074.Ofl
Other deposit*. dsereased 8,881,011
Public deposits. Increased 8,901.00
Notes reserve, decreased 1,727,00
Government se:'irltles. decreased., 2,400.00
The proportion of the hank's reserve t

liability this week Is 17 02 per rent.; las
week It ws* 18.20 per cent.
Rate of discount. 3 per cent.

PARTS. Dec. 21..The weekly statement c
ihe Hank of France shows the followin
changes:

Franca.
Gold In hand. Increased 132.ID
Sliver In hand. Increased 147,00
Notes in circulation, decreased... 20,814,00
Treasury deposits, derreased 8,180,00
General deposits. Inrressed. 8,800.00
Bills discounted, decreased 181,988,00
Advances, decreased 27.822.00
The State borrowed from the bank 300,000,

OHO franca.

FOREIGN INTERNAL BONDS.
Loans not Issued In American dollar valuet

Hid. Ask
Argentine (unllst) 3 Sept. 1943 74\ 73»
British Victory... 4 Issued 1920 401 411
Canada fi1^ Nov.. 1924 Wi 98'
i'anana i jnov. iii.h pin, oil"
Colombia 0 leaned 101.7 03 «i;
Costa Rica... 3 laaucd mil r.8 ail
French 4 leaned lMl 7 0! 47
French loan 3 Option 1034 80V4 57'
French premium... .3 <UV) rati
French loan it Option IP.71 nr. tvi
Pr1ot»a (Brar.ll)... 8 Issued 1011 84 HO
Rue n Pd« F * A. 514 Feb... 1020 1 3
Uruguay 8 laaued 1010 72H 741

U. 8. CERTIFICATES AND NOTES
Fer<, Approi

Month. Cent.Year Bid. Aaked. Ylelr
March ... 3U ,n'-'3 100 inn 1 no :t.:i
March ... 4'i 102.7 100 1 32 100 3 10 .7.4
May 80.... 4\ 102.7 100.38 100.88 3.8
June 3* 102:1 00 7-3 Inn .7.7
fl«pt....... 3«4 102.7 00 7-8 100 3.7
Pro 1 102:1 inn ino 1 -in .7.0
Juna r.H 1071 101 .7-4 103 4.3
Sept 1024 101 0-1« 101 13-16 4.4
March ... 4\ 1023 100 3-8 100 8-8 4.4
Juna 4'4 1028 100 100 1-10 4.4
Ihtc. 4H 1023 00 1-2 00.7 4 4 4
March ... »H 1020 100 0-10 100 13-10 4.4
Sept 1'. 1020 00 P0T-4 4.4

A

THE N

BONDS IN STO<

| THURSDAY, DEC!

Day's sales $10,
Year to date 3,456,

S RANGE OF UNITED STATE
.Closing-'- Sales
Bid. Asked.Yield, in $1,000.

100.58 100.60 3.42 102 3fcs ([1932-47).
2 3U» reg

98.90 99.20 4.09 .. 1st CV. 4s
98.10 98.24 4.15 1 2d. 4s (1927-42
98.86 98.90 4.32 102 lsf cv. 4%s (19

k 98.24 98.28 4.3" 330 2d c\'. 4\*s (19
1 .. .. .. 5 2d ev, 414s re|

98.84 98.88 4.47 616 3d 4V4s (1928)
: .. .. .. 21 3d 4%s res
s 99.00 99.90 .. 1 lst-2d 4Us (19
s 98.64 98.66 4.36 1,017 4th 4V4a (1988
j .. .. .. 5 4th 4Us reg. .

r 100.34 100.36 3.90 96 Vic. 4%s (1922
29 Vic. 4%s reg.,

99.90 99 94 4.26 1,010 U.S.Gov. 4V*s(
I *
!

FORE'
' Argentine 7a27 1.961. Chile 6a 1946
1 8 1004* 7 IW'A! 1 193
J 3 1004* 1 OtHs U. »03

4 10OU 1 1H$U 4® 103
1 1004* 44 00 IChlle 7b 1042
3. 10044 2 UOVi certificates

) J 1*044 2 t*H.1 2 WOVi
f 2..,... 100*4[ 1 06441 - 0644 j

Belgium t>« 41 13 9644 Colombia 04*a
r7 100J4 064* 1027

11 1UUH 1 wo>» o o.T»

r l 101 Brazil Ceu IV Copenhagen
1 101 7e 11-52 » 1 5*e 7044
1 100* 4 SO 4 00
6 100* 5 <« 1 » '%

Belgium 7** 43 1 83% 3 80%
3 i;..»7..ioi* 2 as*;
( 5 101* 2 85*, Cuba 5s 04 44

1 101* 10 88 8 05*
1 101* Canada 5*s -9 Czechoslovak
5 101* 5.. S8..101 8s J»51

Belgium Iks 2j 1 101* certlflcates
6 86* 1 101*! 2 88

86* 1 101 1 8814
; 5 00* 4 101*j 3 8b*
f 2 86* 1 101*! \ 1

n 06* 12 101*i 1 --88*
2....... 90* 8 101*! Denmark 8e 4e

. 3 88* 1 101*| 7
® 3 08*. Canada 5s k-.i 1 }00%1 *..... 06*! 11 80*,Denmark 8s 43
!. » 00* 1 09*1 1 0J>>
1 08* 1 09* 3 08

. Bolivia 8a 104T Canada 5a 311 }B a 03* 5 93 - J8 J
e g 93* 5 00*! fulchBasi Ind

4 03*!c,ll4da 3S M 25-yr 8s 1047
3 03* 5...S7.. 89*! receipts

.
9 93* 14 00*1 0o 1

S 1 03*: 18 00* 2 32*
6...S8..03*. i 99*: 1 SlS

r 5 03* s 00*' »:*
r Bordeaux 6s 341 50 09* 70 «!v 1r 2 78* 2 00*, 12 £50 78 0 09* - %

large bonds 2 0l<.| 2 »8*
i 24 05* 3 00*. Dutch Bastlnd

.0 06 20 09*' 40-yr 6s 1062 .

10 00* j 99* receipts
1...S7.. 08 4 1 00* !j 03

8 2* 08* 10 00* 10...s7.. 02*
[1 5 06* n:..s6.. 09* 2 02%
« Brazil 81 1P41 3 99* B 03
® 1 08* 6 994j 2 02%
I 1 08* 10 99* 5 02%
y 1 08* 6 90* 1 02*

n 2:::::::^chme.. H^
II 4 08* 2 31

1 98*
2 08* 'llille 8s 1026 J 98*

108* 10 101* a:::TT:: ©s*
7 88* J 101* B 98*

r 1 98* 1 .-101* 8...,. 98* >
2 08* 2 101* it;;;;:;; ftS

Brazil 7%s 4 101* 1 08*
coffee In 52 Chile 8e 1841 1 98*
receipts 8 102* 1 08* >
7 M 2 102* 1 08*
* 96 8. 103 10 98*

250* 1 103 2...sfl.. 08*
DOMES'

New Tork City Baltimore A O Can Paclflo (
4*s 1960 1st 4s 1948 4s perpetual
0 101 5 70* 6 79*

New York City 5 79* 2 79*
4*8 1962 3 70* 1 79*
registered 2 70* 2 79%
50 102 10 70 B 79*

1 70* 8 79%
0 79* 2 70* I

Alaska Gold M 3 70 1 70*
1 :.h t ta as Baltimore A O Cent KounAryoeo A » «

p 1 8*a 1025; lis 1031 W
t 5 Btt 7 93*1 2 88
, Am Ag Cheni 2 93* C^ of

fl
C

J 7*s 1841 Baltimore A O 1l.°"yr 63.192B1 1 102*| PUEAWVa 1° 100
1. 3 102* 4e 1841 1 "0*
, 1 102* 1 77* J W*
, 4 io25!B#Tu,TA0,p' io:::::::ioT
t Am' Af Chem , 1" 108* 'da"*4
1 let cv 3s 28 1 108*1 c" i 4045
e 08,* 1 106* 2 m
1 Am Bm A life 1 inac4!®*"1 LeatherAm 01H Hi* 1 108^4 i.» iu 1U2A1 1st AoBs 1047 3 ,08*1

» \ Beth Stl 6s 48j 1...s7.. 98*
t ? 9.I? B 08*'Cent Pacific
,\ 55^ 3 08*: 1st 4s 1940L } H?* B 08*, B 87}, &L 1 98*! B..o30.. 88* c

t 6 98* 4 86*1 a~i 2 08*: Cer de Pasco
9 im"sl,.»rr»' 1 08*' Copper 8s 31 CI £ ?£fr 1 98* 1 184*V innw 4 08* 3 135

o 102* Beth Steei ref 1 Jfi" ^
3 2 1««2: Be 1942 » 734

? 2 93 ChesAOBsW
J I jEff! 7 a 06 6 700*1 f 102* Braden Cop M Ches A Ohio

;«.5*. c

Am Tel A 1., 5*i 1W2 2 94*
cv 6e 1025 5Vi" l

r. o
..... 94* r"

2 116*1 4 047, - »*% C
S AUft^'iM«Tel ioll 11!!I wv,1 o !. 94%

c1lt ®" S8Vi 10 J.-*! 1 Ojji c
8 J 552 3 iw 3 04%
I ,5 52* 2 0.7% 10 04%1 X\ 2{J 10..3d.. 0454 2 94%2 522 4 95%,Cheo A Ohio1 5?2 3 05 ten 4%a 1902

:::::::$ i:::::: gjStc
1ffi fc::::: St' £::::: S»«» 1 5521 14 07 Chos A Ohio

?2* S?* ?* ..'». I
1 clt 4. 1929 ^ s8HJ J * 3 9«% 2 8H%? S}2 10 Iki% 1 88%2i£ 10 !>«% Chl » Alton c5 51* 41....... tw% 3H. 1050

I::::J:: oi% 2®» 551* loixirn 23%" 1 51% so-
'

'? 7?!*1 J ! iff 10 96% 5 23V4
t 5 91%! 2 97 110-...... 23% c

m AJil 10 .. !*t% dill A Alton"r AS,W" 5*f " iBkln BdloonCo c^' f"' * <J
Armour A Co « A ,940

T T S^iBkVn Eiuoilc^' B"' *

Atch TA fiPtj ? B '"v. *

it £*" 4* ,;*5ov< Bkn K-lk.;,,, Co Chi HI
«>Tj 7; c mo v..!#8!. 7o% c

xi 8 55* Ukn Edt.nn Co 8 I®*5 k::::: 5& yD,M?o« k:::::
I l-v-22* J:::::::!* »&«" 89% n IQfl (0%
I A,eh T A 8 F«| 7 Xj,, 8 Hit

PH adj 4* 1903 jjkI"' p" ,f* Chl Gt Wool
0 otampoil 7, J921 4* 1933
0 1 8»%i n 3714' 1" 31
. All Coaitt Lino .? 5Pi 1 3l%!9 lot 4. 1932 1Art'tfle^M 2 51 It}::::::: Ik "w*t.:::::: r. %;2_88% » $ a.:::,;: hi

Atlantic Fruit J""**" » Chl Inil A Lou

1I 33% 18 82 8,'n 15H,5.K loo 0 0 9 0 0<A yn 1.0 ooooo 1'7'%Atl»ntto IUn« j- ciilMll & I'UKet
J? 1937 1 MU Sound 4« 1040

0 3 9®H 1 03
O 2 55,, bklrn'iUD Tr Chl Terr* H A

41 2on 2002 ® C 3» IIMW <
« SB 1..TT.. iw4 2
n ®0% nw'Jii Tin f'l«v Chi'Mil it 8t «
i "SW * ° lit (teniMov! « a"

8 l.m^ Bklyn Un (la« ? ][ .' I
t 1.104 «« A 1947 «

3 too«4 } if'.}*: !
9 M»0»it f "J *2 07%

i ,nl \lhif Roch * l>! *e" iVj* 'J*89 c
4 J J2! con 44» 197)7 10 yi £ 8 8....... 92 10 794i J" 1 02 CI.I Mil tBtP (

2 nlBu»h T*r HIcIk «* «*» »»2
"KiTSAfii 'r ? ;;g*ii ' 8^, i::::::: «a

1 J^ jCamaaney Hu» J "2%
I K2 lot 7* 1942 4 "2* <t S3 1 974; J# u

H.i»A . OTIC' 7....... B3f4* ] !i!JJ: Canadian on 8# *3|41 2:J)j KI «* A 1042 ? O-1 »
I J 3 103 » JM* <

- Canada Norlti 10 *h»
Haltlmorr & O 20-yr 7* 1940> 10 03

t. cv 44* 1938 3 1124' 5....... 034
I. 1 90 2 112% 1 83% <
7 .1 79% 8 112% 10 03%
9 8 79% 2 112% 4 034
< 10 90 Canada North 39 «8

1 79% 94* 1940 Chi Mil HIP (
34 .79% 2 111% r«f 44a 2014

II 0 Mf. 2....1.. 111% 1 ."«
7 1 79% 2 111% 1 of*O |79% 1 1114 10.. .*6. 7.8
4 Ilaltlmore A O 1 111% 0 i>8%
7 fl W 34* 27. Carolina CI * 13 ~>«4
0 1 91% Ohio 7»» IMH 7. 7.8%
n 1 ni% :i 924 9 88%
0 3 91% 0 92 4 r.8%1

EW YORK HERALD;
CK EXCHANGE

6MBER 81, 1922.
1922. 1921. % 1920.
608,000 $17,333,000 $25,983,000
812.000 3,493.726.000 3,714.411,000
S GOVERNMENT BONDS.

Net
Open? High. Dow. Last Ch*e.

......100,60 100.64 100.54 100.60 ..04
100.46 100.46 100.46 100.46 ..04

98.06 98.06 98.06 98.06 ..06
32-47) 98.84 98.94 98.84 98.90 +.06
27-42) 98.18 98.28 98.16 98.24 +.06
5 98.06 98.06 98.06 98.06 ..04

98.86 98.88 98.82 98 86 ..02
98.74 98.74 98.74 98.74 +.04

27-42) WW 99.30 99.30 99.30
-38).. 98 62 98.68 98.60 98.66 +.06

98.50 98.50 98.50 98.50 +.02
-23).. 100.34 100.38 100.32 100.34 +.02
......100.10 100.10 100.06 100.06
47-52) 99.86 99.96 99.86 99.94 +.14

GN. ,
1 98Vii?\< mu.-lftiida Croats A
] tWVi I'J 1972 oluvencs 9a l!2
1 08* 1 68',i| 3 70*
6 08* 1 Oa* H 70
J 98lJ 3 98*' 2 7f*
2 98*1 5 83*! J 70*

i«iw iO '1M1Z iHilK/

frcncli 7%a U 1 *% H 70%
2 04%; I »8!4 1 71
8 1U%| 5 98%' 1 71
%.. .80.. 04 1.. .«T.. W« 1 71
4 04% 2 08% Solsaona 6a 36
1 04% 2 98% 2 78%
2 04% Norway 1 t> Sweden 6s> 30
B 04% 1»52 1*5 104%
2 04% certlflcataa 26 104%

1M% * »»H 2...!.. .104%
2 04% 3 90% Swlaa 6a 1940
2 . 04% 1" 90% J 118
7 04% 8 2 118
2": 94% 2 90% % 117%

10 .. .. . 94% 1 9»* 10 117%
1 ..... 04% 9 00% % 117%
4 ::::: 04% 3 00% 1 117%
3 94% Prague 7%s 33 2 117%

Haiti' 6a" iter A CTtlficates 2 117%
19b2 3 !5. » 117%
5 06% 73& 2 1,8
2 06%l V*"i" Un Kingdom
4 06% 2...a6.. 73%. cv 1021)
3.. .....'96% \ ",*! 8 113V4
1 . 06% 1 73%, 8...80..113%

10 00% 6....... 7o%; 6 113%
2 06% Queensland 7... a7.. 113%apiA id 4» 3.1 » f 78 27 113%

. 81%' 1 "5* 33 113%3." . 81 L 4
. i08 !A »<- "3%

2 gpj! Queensland 5.. .s7. .11:1%
.yona 0s 19341 8s 19*7 4 113%

178% |... 113%
" 78%:R1° d* Janeiro i 11314.I!:::::: 7»%* ' "IfiS ,J }&*

lar*ellle*6a34 3*'*'" *. j#** 9 \\$\L4? gg* i?:::::::li3%
3 7M4 Hlo da Janeiro Un Kingdom

lexleo 5s 1934 8a 1047 5%s 1637B..a30.. 50 2....... 06% 26 104%5 50% Rio Urmnda do 15 104%
5 50% But 8a 1046 2....... 104%

20 51 4 9.% e 104%
t. 31 1 Mi 1 104%
30 30% .

1....... 07% 9 104%
25 30% *>an Paulo City 2 104%
largo bond* 8a 1953 j 104%13 \. 50 3 98% 1 104%5 30% B Paulo Btato 5 104%
lexleo 4a 1954 2a 1036 1104%
2 ... .16 3 08% 1 104%f 30 1 »8% 23 104%
3....... 36 1 08% 10 104%
1 36% Belna 7s 1042 83 104%

2 t«% 11 104%
e fSio 3 86% 3 101%? onu. 6 1 * 704%}2 86% Uruguay 8a 4*1 0°* 2 86% 3 105
lorway 8a 40 8 86% 2 103%
1 111% 2 86 5 103
5 111% 1 86% Zurich 8a 1045
1 112 1 86% 5 112%

ric.
nil Mil * St P Corn Products [Fonda Jhnatn
dab 4a 1084 5a 1884 rA O 4%a 1052
5 64% 1 101 1 73
18 54 Crown Cork A 1 73
3 53% Boal 6s 1042 Kramerlean la

654% 8 02% Dev 7%a 1041
15 63 Cuban Am Bug 6 00%
8 35 %t clt 8a 81 1 00%
JhlMllAStP J--v.--107 1 00%
gen 4a 1080 5...«6..108% j 90%
2 70% 1 107 l 00%5 5. 71 ;Cuba Cane Su 1 00%
5 71 cv dab 7a 30

Iht Mil * St P 1- «7.. 87% G|" H^tr,°gold 4a 1023 5 87% 6* l9*°
...

1 75% (tamped 8%
10 75% 1 Of 3 j25*2 78% 4 92%' ?
8...*.... 75% 4 98 103*
7 75% Cuba R R Co Oen Electrto
7 73% let 5a 1952 deb 5s 1052
4 73% 1 63% 1 101
3 7B%il....... 82% Goodrich B F
2 75% Del A Hudson, gua 1047
2 75%, 5%s 1087 certificates
2 73% 1 100%, 2 101%
3 73% 1 101 l 101%
2 75% 3 .101 B 101%
7 75%! Denver City j 101%
1 73%! Oaa 5s 1023 j 101V4
3 76%! I- 25 1 101%

Ihlcago A NW » < - 89 2 101%
15-yr 6%s 38 Den >A Rio 0 Goodyear Tire
1 110 d« 198® ' A R 8a 1031

nilcago ,* NW ! 72% i 93745a 1087 std Dan A Rio q, jo 00
1 104% lat raf Ba 53] io 00

Ihlcago 5 45%: j 90
gen 4# Tito 45% 3 99
2....... 83% Dery DO Corp, j 99

10... 4... 83% 7a 1042 3 99.41 83% 6 08% 3 99
1 83% 4....... 06% 42 98%

Ihlcago Rwye Datrolt Edison 3 fl8v
lat 5a 1027 6a 1040 8 . 08%r T7ii 1 10BV4 *.*-£111'-'
1 77Vi Detroit Edison "J" pTlet Sa il

:hi B I ft Pac 1st ref 3s 40 n
" Mt ^4V

cell 4s 1988 1 00 7 i,i,?
32 81* 8 96 J JJJ*
hi H i ft Pac 2 96 a 11:

* '«1 D«< ?&»**' Orand W R,
!:::::::««
' S3 Donnar Stesi Grand Tk Ky

p- J2n T" ,WJ n* 1933
J rP.^01 3 #9% 10 103%dto .* 19.10 3 BfH 1 103%2 W1 i aft 14 3 1ft4

WW" Kia.N
2 100 10-yr 7Ha 31 * ' 108*
; 'JS,, 10 107* 3 104"* v.*'" '?,*1 10 107% 1 104%^ tfiu 1 10"% 0"-.y ft Davis
4*a 1003 j 7. 1932

J2 10774 ' 9"H} 2J2»'- Gt Falls PowrD^Ue*,n.o.L<t 1" 8s 1940
-hi A W Ind 7\4» 1036 i ouu

18-y THs ar. B 100 ot Norih By1 10274 Euquoane Let 7* a 1930
2 I02J» 1st «s 1942 7../.. ,110V.
1 fc rd 104 1.10*
2 102*! 7 104 1.. 110*

!hl ft W Ind, 3 103* 2 110*
con 4s 1982 1.......104 * 1 .... {10*
1 74*1 1.......103* 1 no*10 74* Eaat Cuba Hua j ... 1)0i/
3 74*i 7*s 1987 3 110*1J 9I* Ot Nor 3*.
1 74% 1 97 t 02%
3 74* 4 97* 1.. .. 02*
6 74% 1 97 1. 102*1 74% 4 97 1« K

274* 9«* t;:::::io2*
1 75 1 96* Gt Nurth By

:hlle Copper: 1 96% 4%* moi
cv 7a 1923 8 06% jj
5 lit*! 1 96% 14 89%
25 113% Emplra O ft F Hav El It ft f
10 113',t, 15-yr 7*» 371 pen 5a HM4
1 113* crrtlfleataa 3 82*
1 113%' » 93* Hamhey Choc
8 lis* 1 93%, 6a 1942
2 118* 2 04 2 97*
8 113* 1 2i f 1 97*
» 113* 1 M 1 fl7

:htl# Copper 2 1M 1 971!
6s 1932 8 94 9 97
« 96* 1 9J 1 96%
4 JJ* 7 I* 2 97*

296 1 94 Rolland-Amer
3 96* 2....... 94 6» 1947 recti
1 9« Erie Ts e«t 30 2 a**

290 8 103* T...a7.. 87*
10 Off I.e.....104% Hudson ft Man
6 96 Erie lat con 4a ref 3a 19B7
6 96 1996 10 M
C C ft St L 10 88% 1 84%
reMto A 1929 1 85*' 1 84*
5 101V, 1....4.. 85* 6 84%

14 101* 3 85%, 10 84*
1 101* 13 55*! 3 84
1.. .a6.. 101 968*, Hudson ft Man
1 101* 10 33* adi Inc Ba 37

;ieva Union 10 SO 4 61*
Tarm 8*« 72 1 5B* 13 HI*
1 10.1* Erla cv 4a A 53 10 HI*!
1 103% 4 4248 2 til*
.1 lo4%< « 42% 4 «l%

lolnrado A 8o Erie cvliDHit J «|%
art 4%a 1933 1 42%. 3 fir,
13 86% 4 42%' 1 01%
olorado & du 1 12% Humble Oil l(
lot 4o 1921) 9 42 3%a 1932
1 92%, R 42 A 99%,

Columbia Oaa 1 42% 7 09
A El lot 5 27 1 41% 11 oh
2 97 2 41V ft s. 97%!
atamped 4 41% 1 07%

196 1 41% III con RHa 3a
1 04 1 41%; 12 101%

Common* 1th 2......< 41% 0 101%
Pwr fla 1047 3 42%| fi 101%'
9 a Hft%! 2 42 7... ,...101%2...».7 88%j ft 42%! 1 101%
0 99% Brio f»n 4a Oft, IllinnlaCentral

Joinpanla ft f 43% clt 4a 1032
Ar. Haiasua l..caah. 4R 1 93
7%» 1087 ft 43%' j 9;,
R 100% ,3 48%| III Con 4o 1033

lomp Tab Ra 1 4.1%i 2 81%
tla 1941 ! 2 43%' Illinois Central
1 99 1 43% ref 4a 1035
1 07% Erlo A Jeroey 5 *7%

ronaolldatlon Ro 1935 1MR
Coal r»a 1950 1. 89 9 RT%
18 99% Fiafc Rubber 2 97%
B 88 lot 8* 11)41 Illinois Central

Clonaumera R 1011% c Rt L, A N O
Poorer Ro 52 4 106% ref R* 1963
certificates 1 107 106
1 0Z% 1 108% HI l>n Omaha
It. 1 106% 3a 1951
5 92% 1 10'l% 3 69%

FRIDAY, DECEMBER 22

BUYING FOR EUROPE \\
SWINGS WHEAT UP!

.

J

Early Depression at Chicago *

Short Lived When Export ,

News Appears.
'

?

a
Chicago, Dec. 21..Assertions that o

mora than 1,000,000 bushels had been *

bought tor ahlpment to Europe did a I
great deal to-day to lift prices in theJ r
wtieat market here. The close was ^
strong, -%c. f.o l%c. net higher, with

May 1.25% to 1.25% and July 1.14% to *

1.14%. Com finished at %c. off to %c.
advance, oats up %c. to %c., and pro- ^
visions from 20c. decline to 6c. gain. j

It was only in the last hour of trad- L

lug that the wh^-at market showed any
decided upward impetus. Earlier the
sellers outnumbered the buyers, with thi ,
bulk of the offerings coming- from hold- l
ers who were in a position to realize
profits. This class of selling appeared
to have exhausted itself about midday,
and at about the same time the pit ,
became aware that export business on
a liberal stale had been in progress and
that speculators on the bear elde had
apparently overreached thems«lves for j
at least the time being. t
The fact that a considerable part of j

the foreign purchasing was to be filled j
by shipments from ports on the Gulf of p
Mexico tended M> make the advance of
the wheat ma%fet rather brisk at the j
last. In this connection speclai notice v

was taken of the fact that for the first j
time In quite a while United States v

wheat was quoted In Liverpool at the y
same figures as wheat from Canada. b
Corn and oats were governed largely >

by the action of wheat, but qoijp dls- «

played less power to rally. Large re- s
celpts of corn here counted as a bearish
Influence.
Provisions were dull, but for the most

part held fairly steady in line v^th hog
values.

CHICAGO FKIOEH. J
Prov. J'

WHEAT- Open. High. Low. Close. Close. M
Preember .....127% 12T% 128% 127% 127% I
May .124% 125% 123% 125% 124% Ji
July .v 114 114% 113 114% 113% 6<

Illinois Steel Long Island NO Tex & Mex N
deb 4%s 1340 unified 4s 49 Be 1935
4 92 3 79% 1 79
1 92 Louts A Nasi: N Y CentrsI

Ind ill A Iowa 4s 1940 ^ ref 5s 2013
1st 4s 1950 1 90% 18 07%
4 90% Louis A Nssli 6 07%

Indiana Steel St L 3s 1980 5 07% M
5s 1052 1 61% 10 07%
4 101% Louis A Nae. 2 97%
5 101% So-Mon 4s 52 5 97%

Int Rap Trsn 1 80% 55 '.. 97% N
cv 7s 1932 Magma Copper 4 97%
when Issued 7, 1932 5 97%5 93 j HO 15 97%10 Manatl Sugar 10 97%
28 04% 7%, 1942 10 97%
21 04% 1 07% 6 07%B 94% 6 97% 10 07%6 84% 1 97% 5 97% O

Int Rap Tran Manitoba SW 1 97%
notes .As 1982 Co1ji 5s 1034 5 97%when Issued 2 97 1 97% o
8 12% Market St Ry 1 97%10 72% 5-yr 6s 1924 1 97%0 "% 1 95 1 97u o:« Martand Oil 2 97%8...,... 72% 10-yr serA 81 8 07%Int Rap Iran with warrnts 1 07% O1st ref 5s 86 7 ij8 r. 97%1 " March A Man 1 97%2 4 Bx 7s *942 t. 97% OI " 1 98 1 97%| " Mex P of Del N Y Central* 33 cv 8s 1988 ov deb 6s 35 C1 " 8. 108% IB 1043 J}* 9 109 8 1041 J)* 1...S6..100 B 108%* 38 109* 5 104 O4 J}* 7 109 1 103%8 3}% 10 109 1 104
L'.Vi". 10 100% 4 104certificates e; 109 1 108% p10...4... 72% 4 100 12 104

J 3:* Mich Central N Y Central
3 3 * dab 4s 1B29 4%s 2013

^2 33* 10 91% 10 87%
r.?'Mich State Tel 10 87%Interbero-Met «Bt 5, 1924 5 88
«Hs 1056

...... 99% 1 88
0 0% rn 99% 2 88 p0% Mtdvale Steei N Y Central
c«rt,flc*tM * Or olt 5s 36 4» 1942

stamped. uu 1 91%8 10 gft 1 oij36 10 n ggu, N Y Central p12 10 mi B R A L con 4s 1998
3<> »* ref 8s B 1081 82%
5 10 g gjil N Y Central
8 . ! % j g7 8%s 1997

10 9% i gfw reglstredg i.::::.: 87a » «%
n

5 0%iM» Spsrts * N Y Edison
10 0% N W 4s 1947 eg. iMt
24 9% I- *.?7* S.-.^.-llO20 9% Minn A ft L l.£...no%
10 0% 4s 1949 1 no
14 f%l J |7 KYOBLHAP

2 * 5s 1948
Intern dement PA «Wbl 10...". 99% y,8s 1926 «% 1M' '

N Y O ELHA? ^

2 109% 23.......«»% g.ioea
Int A Ot North M .... 2 83%
sdj 0s 1052 .

r« « N T N H A H
when Issued 1®L. deb 6» 1948
10 40% M St P A g 70H
5 40% 8* 1#3#

«« 7 70%
10 49 2 -J® 1 70%
>2 40% p Una# 1 «o%
3 491'|M Bt PA B3>i 5 m., r
10 49 7 Ml,\ ft. 6»H,
1 40 J Su 2 00*

Int £ Gt North *9 22Jt' N t N H * H
5s 1923 efts J°i a V«B vt ** 1936
10 C4* MAPa5?o2a 2 80

lnt M Marina *tl 4a 19M N T N H £ H
1st clt 8s 41 2 25. deb 4s 1987
1 90 I 1 41
r. 80* 3 £2 6 40

20 H9'i ' ** N T Railways
I no **0 *»" * ,TjS adj Inc Be «2

1 80%* certificates p,
1 00 *» " Issued ,0 .4»P
3 90 2" afu " T R*l'w*»'»

I f p1 J3* lot 4s 194S6.Tl^r } 2$ "rt,flcat?" Pi
2 8T* \ S2 * 3V

687* NY Steam Oor
2 87* Mo Kan * Tex 8. a 1947
1 87 4« B 1982 3 97*
R 87* wh«n ' ®u'd, N Y Telephone

Iowa Cantral ' 8a ser A 1941
4a 1951 "S "in * T«| 8 10.-,*
2 37 8s s»r C 1932, i 105*

Jtmtown Fkin * « " 1»,u«8 1 103* P
& Clearfield 1 jgH 1., 105*
4 s 1930 JO- 08* 1 105*

> 88 Mo Kan £ Tax ] |o5*
JurgVns' A ft*,'987. 2 103*
0s 1947 rets whan M»ued l 105*
2 82* , 3 lo:>*
10 82*' 2 |8 ft. 103*
5 82* . 5S. N Y Telephone

282* J 8s 1949
10 82*1 J £* 1 108
2 83 2 2 108 p

KG Ft 3ct it Ml 2 ,0» 1 108*
4* 1938 Mo Kan £ Tex N T Telephone
5 78* 1st 4s 1990 1st 4*a 1939

Kan C Southn 1 79* 3 03* ]
ref 3s 1030 Mo Kan £ Tex 3 93* 1
1 80* 2d 4s 1990 93%

Kan C Southn cartlfleates *2...4... 93* I'
3s 1950 1...S8. 70 N Y W A »t«..
2 69 Mo Kan £ Tex 4*s 1948
2 88* notes extd 8 48*
2 88* oartlfloatos 13 48

Kan C Term 5 70* Nlag Kill Pwr p
4s 1960 Mo P»u ns 49, 8a 1932
10 82* 6 08* 1 103*

Kansas Oss £ »} *"» N,»«

iSS* *8| "
-7 "8H ,

4
'

08U 2 98*l 3 90*
11 9S*I 4 09* P

Kaiser £ Go 8 08*, Nor* £ Wast
IOJ.J MOntral Tram c» 8s 1920

I 103 8s 1941 8 112* 1
a 104% 1 88* 8 ..113 P

Ksi'lv Stir ti Mo Pae 5s 85 No Am M'iUun
n f *.%.(> 8 80*; 8« 1952Kt% t::r.:S TTW
&£& .

1 87 2$ P
3 *1 Mlseourl Pae 7SLarkawanna ««n 4s 1075 }
fii rn or ou «!* *|
5 99% 2 <12V 2 MJ *

.
Lake RAW 12% Nwtli Ohio Tr P
24 4* 1941 1 02'-, I Lt fls 1!ur
1 88* 1 82% receipts '

.

4 88 10 93% R
8 88% 2 «2<i 10...s«.. 03%

LflhAMSo >« »*: > W*;.
deb 4« 1928 Montana Pwr 8 93% R

r, <>4K 1«t A 8a 1943 1 04%
j" '

94H '8 W Northern in

MIM?"im9C0 t."r.Bm
2 _ 81H 8 98>4 2 104% R

I/*x t Koslern Naasati Klec
Ss 1988 con 4» 1981 |. * 108%
2 90* 8 89 N?r,?',51iT *

Ll««rtt A My New Bnf TAT 0 2047Mlufob 7s 1944 5s 1982 »"0%
1 117* 3 08% 8....... <9% R

Uffett A My 1 98% 8 »
fob 8s 1951 11....... 98*1 J 99%
10 98 8 98%! J #2*
2 98 10 98% 00 R

Long Island 2 98% No States Pwr
rrf 4s 1949 2 98* 1st Ba A 1941
4 80 N O A North- 1 92* 8
1 79% cast 4%s 19.-.2 2 92%

Lorlllard P fl 9l 1 '.<2%
7s 1944 New Orl Term » 92% P
2 114 1st As 1953 21 92%
1 118 2 78% T. 02%

V

I, 1922.
corn.
iMunlwr 73* 75* 73* 74 74*
Uy 78* 78* 72* 78* 73
uly 73* 78* 71* 73 72*
OAT8ember 44* 44* 44 44* 44*
Uy 44 44* 43* 44* 46
ul.v 43 43* 42* 43* 42*

RTEUy 61* 82* 91* 92* 91*
I.ARDaruary 10.35 10.42 10.30 10.42 10.42
Uy 111.82 10.67 10.37 10.67 10.62

NEW YORK PRICES.
WHEAT.No. 1 Northern spring, $1.50*;

tfo 2 eed and No. 2 hard, 81.89*; No. 1
Unltoba, 81.87; No. 2 mixed durum, $1.23*;
l.f. track New York.
CORN.No. 2 yellow and No. 2 white, 92c.;

lo. 2 mixed, 91*c. c. I. f. New York.
OATS.No. 2 white. 57*A58c.; No. 3 white.
0*a57c.; No. 4 white, 55a55*c.; fancy
lipped white, R0*aHS*c.; ordinary clipped
rhlte, 57a38c.; all elevator. ,

RYE.No. 2 Western. 11.00 f. 0. b. and
1.04* c. I. f. New York export.
KAKI.KY.Malting. 82a84c. nominal c. 1. f.

iew York. <
BUCKWHEAT.American, $2.10; Canadian,
2.IX) per 100 lbs.
HAY.No. 1, $2Ha27: No. 2, $24a26; No. 3.

2'.a24; shipping, $10a21 per ton.
STRAW.No.. 1 rye. $23a24 per ton.

INTERIOR RECEIPTS.
Wheat. Corn. Oats.

eeterday 1,698,000 1,300,000 388,000
We..lc 1 111.000 1.082.IXX) 381.000

iast Year".".... "(W7.000 1,540,000 414.000
SEABOARD CLEARANCES.

Hour. Wheat. Corn.
osterday 8.000 0418,000 13,0481
ast Week 4.000 720.000 17,000
.ast Year 12,000 0417.000 240,000

ELECT TWO TRUSTEES.
r'arraera Loan and^Trnit Co. Ala*

Names New Officers.

At a meeting of the trustees of the
farmers Loan and Trust Company yeBerdayJoseph P. Cotton of Cotton &
i*ranhHn and Lewis L. Delafleld of
lawklns, Delafleld & Longfellow, were
lected members of the board.
J. Courtney Talley, -Irving H. Meehan,

Frederick A. Dewey and 8. Sloan Colt
vefe elected assistant vice-presidents,
larry D. Sammls and Kdward J. Boyd
irero elected trust officers. R. Baylof
Cnox, Wilfred L. Peel, John Q. K'lreth,Howard S. Butteweek and Henry
J. Tlfft were elected assistant trust
fflcers. -Harry F. Ayers and Alfred C.
iteele were elected assistant cashiers.

RAW SUGAR FUTURES.
Prov.

Open. High. Low. Close. Close,
ecember... 8.95 4.08 3.95 4.00-0H 3.91
inuary 3.64 3.64 3.64 3.68-65 3.00
arch 3.36 3.39 3.35 3.88-39 3.36
ay 3.47 3.51 3.47 3.60-51 3.16
jly 3.60 3.63 3.60 8.63-64 3.59
:ptember.. 3.71 3.73 3.71 3.73-74 3.70

crthern Pac St L I M A So Third Ave Ry
4s 1997 4s 1929 adj lnc 5s 60
1 8614 2 8714 6 5614
12 80% St L I M A So 10 56
2 8 .4* R A Q 4l 33 10 56%
2 85% 1 84% 10 56%3 88 StLASFRy 1 56%
orthern Pac gen 5s 1931 1 5%6
3s 2047 2 99% 1 56
2 62 St L A B F Ry Tobacco Prod
10 61% 4s ser A 1950 7s 1931
orwst Bell X 14.. 70% 2 103%
1st 7s 1941 7 69% 2 103
2 107% 1.. -3d.. 69% 10 103
1 108 1 70 Tol Edison Co
2 107% 1 69% 1st 7s 1941
5 107% 6 70% -1 106%
2 108 2 : 70% 1 106%
1 108 # St L A 8 F Ry Union BAP
hlo Pub Serv 6s ser B 1950 6s ser A 1942
7%e A 1940 2 85 2...«7.. 97%
5 103% 4 84% 2 97%
nt Pow N F 1 85 Union OU Cal
5s 1043 1 84% 6a A 1042
2 96 St L AS F Ry 3 101%
regon A Cal 6s ser C 1928 1 102
5s 1927 1 99% Un Pac 6e 28

199% 1 99% 1..3 d. .104
re Short Line 9 99% Un Pac 4a 47
cons 5a 1946 4 99% 20 91%
1 102% St L A S F Ry 5 01%
re Short L adj 6a 1956 8 01%
ref 4a 1929 2....... 78% 3 91%
1 92 10 76% 6 91%
re-Waah RR 10 76% 3 91%
A N 4a 1961 St L A 8 P Ry Union Paclflo
4 81% lnc 6a 1960 qg 6s 1927
8 81% 6 58% T 94%
tls Steel Co 32 58% 2 95
8s A 1941 2 58% United Drug
1 99 6 68% 8a 1961
3 99% 6 581& 1 112%
ac Oaa A El 1 58 4 112%
gen A 5s 1942 10 68% Ubilon Tk Oar
4 92% 10 68% eq tr 7a A 80
2 92% 10 68% 2 104
1 .02% 10 58% United Fuel
1 92% 1 58% Oaa 6s 1936
8 92% 1 88% 4 07A4
6 92% 1 58% 1 97%
ac Pwr A Lt It L Southw« 4 98
6s 19M 6a 1969 1 07%
6 91% 1 80% V 8 Real A Im
2 02 St L Southwet 6a 1924
1 92 1st 6s 1989 1 99%
ao Tal A Tel S 78 US Rubber
5a 1937 fit L Southwst 7%a 1930
1 97% con 6a 1932 1 108
2 97% 8 77 US Rubber

198 2. 77% 6s 1967
2...a6.. 97% 7 77% 9 88%
1 97% 80 77% 1 88%
ao Tal A Tel 10 77% 1 88%
ref 6s A 1962 St P A Kan C 6 88%
3 01%| Sh L 6%s 61 6 88%
1 91%! 2 81% 6 88%
2 Ottt'B.u. a re 1 8814
1 91 *! a t 7« 1942 5M2
2 91*1 S 100* 1 88
8 91* Seaboard A LOSdnKiM
eckard Motor 6s 1948 cv On 1926
8» 1981 4 59 1 100*
2 106* 1....... 59 U B Steel 3* 6.1
3 106* 2 58* 1 102*
1 106* 5 59 8 102*
5 107* Seaboard A L 7 108
en-Am PAT. adj 6a 1949 6 103
let eq 7e 30j 14 23 United Stored
1....... 102* 6 23 Realty Be 42
0...'...102*1 2 23* 1 100
trts-Lyonr- 2 23* 2 100
Med 6s 1938 2 22* 2 100*
« 72* Shar 8tl Hoop Utah Light A
8 72*, a f 88 1941 Trac 5s 1944
4 72* 1 97* 14...«7.. 87*
4 72*; Sinclair Con 87*
1 72* oil 7s 1987 Utah Pow A L>
1 72* 2 101 5*1944
5 72* 8 100* 1 01*
8 72* 1...e6.. 100* 2 91
2 72* 1 100* 3 -1
4 72* 3 100* 3 90*
rnnsylvanla 2 100* Vlr Car Chem
7s 1930 Sinclair Crude 13-yr 7*s 37
1 110* Pur 5*8 192.1 1 83*
1 1 0* 1 96* 1 83*
ennaylvama 8 96* with warrnte
6*a 1986 2 98* 2 91*
2 110* 19 98 2...... 01*
5 Ill 16 98* 8 I'l*
2... 86.. 110* 2 98* 3 91*
1 Ill 'Sinclair Pipe 2 91*
1 110* Line da 1942 1........ 91*
2 Ill certificates 1 91*
1 Ill 1 89 Vlr Car Chem
ennsylvanla 12 88* a f 7a 1947
gen 5s B 1968 4 88* 1 05*
2 101*1 2 89 1 1*6
4.. .87. 100*1 5 89* 1 96
1 101 12 88* 2 1M1
5 101* 10 88* 1 96
3 101*! 6 68* 8...S6.. 05*
1 101* 10 88* 3 181
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DIVIDENDS ASP INTEREST.
PACIFIC OAS ANP ELECTRIC OO.

Cash Dividend Number 28 and additional .

Stock Dividend on Common Stork.
A quarterly dividend of One Dollar and I

One-Half per share upon the Common Capl-
tal Stock of this Company will be paid on

January 15, 11)23, to shareholders of record '

at the close of business Dec. 30th, 1922. >

The Board of Directors also declared an ,
additional dividend on Common Stock of
Two Dollars per share, payable to stock- J
holders of record at close of business De-
cember 30th, 1922, In Common Stock at par
Issuable thereafter when approved by the
Railroad Commission of the State of California.The Transfer Books will not be
closed. Checks ' e cash dividend of
One Dollar Fifty cents per share will be
mailed from the office of the» Company In
time to reach stockholders on th? day they j
are payable. The Stock dividend of Two
Dollars per share will be distributed to
Stockholders as soon as the necessary de- '

tails for the Issuance thereof have been |
completed. ,

A. F. HOCKENBEAMER.
Vice-President and Treasurer. *

San Francisco, California. I

Chemical i
N A T I O NIX U
bank ,
OFNEWYORK

New York. Dec. 20, 1022.
'

At a meetIn* of the Board of Directors of
the Chemical National Bank of New York,
held to-day, the monthly rilvldtnd of 4% on
the capital stock was declared, payable Jan. J
2. 1923, to stockholders of record at the close
of business, Dec. 23. 1922. .

SAMUEL SHAW. JR.. Cashier.

THE Board of Directors of the Dictograph
Products Corporation have this day declareda dividend of 2«9 on the outstanding

8% Cumulative Preferred Stock of this Cor- '
poratlon for the quarter beginning April 1, c

1022, and ending June 80, 1922, payable Jan- 1
uary 15, 1023, to stockholders of record "

December 81,' 1922. (
Stock books will remain open.

DICTOGRAPH PRODUCTS CORPORATION ,

(Signed) H. M. DeLanole, Treasurer. 1
IMnmhw 10 1UM

UNION NATIONAL CORPORATION, ,
«1 Wall Street.

"

New Tork, N. Y.. December 21, 1022. £
The Board of Directors has today declared y

a dividend at the rate of 3% per annum upon £
the Preferred Stock of this Corporation for ,j
the quarter ending September 30th, 1022,
payable January 1st, 1923, to stockholders of .
record at the close of business December v

22nd, 1022. 1
FRANK H. CHURCHWELL. Treasurer. |,

f

Commonwealth Bank 1

New Tork, December 5, 1022.
The Board of Directors have this day declareda semi-annual dividend of five (3) per

cent., payable on January 13, 102.1, to the
share holders of record at the close of businessDecember 31, 1022. Transfer .books will
be closed at 3 P. M., December 31. 1022, and
reopened on January 10, 1023.

C.KOROE K. A Ol.T, Cashier. 3
CITY IVVRNTINO COMPANY, 1

fil Broadway I
New York, December 21st, 1922. t

The Board of Directors have declared a t
quarterly dividend of 114% upon the Pre- «

ferred .Stork of this Company, payable Jan- «

uary 2nd, 1023, to holders of Preferred Htock t
of record on the hooks of the Company at
the close of business on December 29th, 1922.

O. F. ClUNTHBIt. Secretary.

FOREIGN MARKETS.

IrONDON, Dec. 21..Trading was quiet and J
prices were steady on the Stock Exchange
to-day. Quotations were as follows:
liar silver. 30%d. per ounce,
liar gold, 39s. Id.
Money, 1% per «ent.
Discount rates.Short and three months' <

hills, 2Vin25% per cent.
Tvo and a half per cent, consols, 30%. J
British 3 per cent. loan. 99%.
British 4% per cent. loan. 95.
De Beers. 13.
Rand Mines, 3. I
The Htock Exchange here will be closed De- I

comber 23 and 20 and January 1. I

PARIS, Dec. 21..Prices ware *f!rm on the
Bourse to-day. Quotation* were aa follows:
Three per cent, rentes, R9f. 3c.
Exchange on London, 02f. 23c. ,

Five p*r c*nt. loan, 73f. 3<k-.
United States dollar, 18f. 00c.

FINANCIAL NOTES. i
Harris Abbott A Co. announea that Robert

P. Clarke wtll be associated with them In
their bond department after January 1.
Edward W. Clucas has Issued a circular

dlecuselng the relative Investment features
of Cities Service series "B" and aeries "C" h
debentures. |
H. B. Mundorff. formerly with the Federal "

Reserve Bank. Is now associated with Psrkec, h
Robinson A Co. of 120 Broadway In their
sales department.
The Equitable Trust Company of New Tork

has been aappolnted registrar of the ato^k
of the Vacuum Oil Company.
Walter J. Lee has Joined the bond departmentof Chauncey. Hayes A Lord. c

The Guaranty Truot Company of Now J
York announce* that It ha* boon appointed ,

truotoo, reglotrar and paying agent of Groan T

1'nglneertng Company flrot mortgage 7 par 1

cent. gold bond*.
The T.fborty I.oon Aaooclatlon. an organlia- 1

tlon rompo*»d of advertiyng mon who worn
nttarhod to tho publicity dlv|»lon of the
Liberty leian Organisation during tho mar.
will attend the performance of "Sally. Irene
and Mary" at the Caolnn Theater to-night.

UTI STOCK AND MKAT PRICKS. j
Common to prime ateero, 100 Iho. $0.00fl10.7ri <
Common to choice hullo, 100 Iba. .1.1M 5.HO
Commotvto choice com-*, 100 Iba. I.Mi# ft.N
Common to prime veal*. 100 Iho. 1>.00#lft.00 I
Common to prime olieep (twea),

100 lb* 4.00® 7.H0
Common to prime lambo, 100 Iba. 11.OO0lB.no
I.lve hog*. 100 lb* 0.7.1® B.2S I
Iireooed beef, nicer *ldeg, lb OB® .70 c

City dronoed real*, lb.' 12® .22 C
T're»#*d mutton, lb 00® .in 2
I>re*aed methor*. lb .IV® .17 I
1 >re**ed lamb*, city, lb 10® .20

1
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DIVIDENDS AND INTEREST. ,

Meeting of Directors -decided to recommend
o shareholders of Annual Meeting fixed to be
leld on January 11, 1923, payment on January
18, 1923, of final dividend of 9 per cent., free
>f British Income Tax, upon issued Ordinary
Shares. Net profits for year after deducting
ill charges arid expenses for management,
etcetera, and providing for Income Tax and
British Corporation Profits Tax are £4,400,78314-6,as against £4,323,481-5-1 for the previous
year. After bringing back to Profit and Less
iccount £1,221,999-14-0 being a portion of
the general reserve of £1,500,000 sot up in
1914 to provide against possible losses arising
from the war not now required and after payingfinal dividend of 9 per cent, carry forward
arill be £3,276,952-5-6, as against the carry
forward of £1,890,187-16-4 for the previous
rear. Directors have also decided to pay
m January 18, 1923, with final dividend for
last year, interim dividend of 4 per cent,
or the year 1922-1923 on the issued Ordinary
lhares of the Company free of British Income
Tax.
Transfers received up to 2nd January will

>e in time to enable transferees receive
iividend. '

BRITISH-AMERICAN
TOBACCO COMPANY, LTD.

December 20, 1922.

INTERNATIONAL MERCANTILE
MARINE COMPANY

Preferred Stock Dividend
A dividend of one and one-half per cent
1V4%) on the I'referred Stock hae been delaredby the Hoard of Director*, payable
bruary lat, 1023, to stockholders of record ,

t the close of business January 16th, 1023.
Checks will be mailed.

11. O. PHILIPS, Treasurer.

Po the Holders of Stock Trust Certificate*
for Preferred Stock of the

INTERNATIONAL MERCANTILE
MARINE COMPANY:

Notice la hereby Riven to holders of outtandinsstock trust certificates for Preferred
Itock of the International Mercantile Marin"
;ompany to present their certificates at the
igency of the Voting Trustees, 51 Newark
street, Hoboken, N. J., to be exchanged for
lefinltlve stock of the Company.
1'u^auant to the forngolng notice the underlined,Vie Agents for the Voting Trustees,"ill be prepared, on and after February 1st,
P23, to distribute the dividend of 1V6% to
adders of Preferred Stock Issued In exchange
or Stock Trust Certificates who file mailing
nstructlona with ua.

THE NEW YORK TRUST CO.
Kor Voting Trustees.

V... Vark rw.mh,r 91 1099

THE NATIONAL, PARK BANK
of New York.

The annual meeting of the shareholder* 1

>f The National Park Hank of New York
will be held at Ita banking house. No. 214
Broadway, Borough of Manhattan, City of
Jew York, on the Otli day of January, 10211,
it 12 o'clock noon, for the purpose of voting
o determine the number of shareholders
if which the Board of Directors of the
aid bank shall consist for the ensuing year,
ind to elect directors of the said bank to
ifrve for the ennui or year.
Dated New York, December 7th, 1022.

r. O. FOXCROFT. Cashier.

NORTHERN SECTRITIEM COMPANY.
26 Liberty Street.

New York, ICth December, 1022.
The Directors have declared the regular

llvldend of four per cent. (4£) and aa extra
llvldend of two per cent. (2%) on the capital
itock of this Company, both payable the 10th
ranuary, 1023, to holders of the capital stock
eglstered on the stock ledger on that date.
The transfer books will he closed at three

t'clock P. M. the 2Tth December, 1822, and
v111 be reopened at ten o'clock A. M. the 11th
lanuary, 1023.

NICHOLAS TBRHUNE.
Secretary and Treasurer.

FULTON TRUST CO. of N. Y.
49 Broadway, New York City, December 21,

1822
61st Consecutive Semi-annual Dividend

and 14th Extra Dividend.
By Resolution of the Board of Trustees, a
eml-Annual Dividend of FIVE FER CENT,
ind an Extra Dividend of TWO FER CENT.
s payable on January 2, 1923, to stockloldersof record at tha close of business, 3
\ M.. December 20, 1922.

ARTHUR J. MORMB. Secretary.

THE MORTOAOE-BOND COMPANY
DP NEW YORK.
Ml Liberty Street,
New York, Decambar 21, 1922.

The Hoard of Director! of thl# Oompan.v
las declared a quarterly dividend of Two
»er Cent. (2%) upon the capital stock, pay
hie Saturday, Iteccmber 30, 1922, to stockeldersof record December 22nd, 1922.

J. mkink) HMiiuri, irmninr

rrrr no-ESTum.cojipm
HI Broadway

N«w York, Pecemhsr 81, 1928.
Tho Board of Directors hava thla day delateda dividend of 2%% upon tha Common
(took of thla Company, payabla January
!nd, 1923, to holders of Common Stock of
ecord on tha hooks of th* Company at the
lose of bualnasa on December 89th, 1922.

O. T. OUNTH15R. BeoraUry.

THK HANOVHR WATlOKAt BANK
of lha City of New York.

New York, December 19. 1922
The Board of Directors haya thla day delateda dividend of BIX PKR CENT, payiblaon and after January 2n\l, 1923. The
ranafer books will rtmaln closed from December20th, 1922. until that data.

WTltLLAM K. CABliE, Jr., Caahler.

NATIONAI. I.ICOKICR COMPANY,
COMMON DIVIDEND NO. «.

A special dividend of 10% on the Common
ttr.ck of this Company has this day been delsred payable on January 9th neat to all
lommon Stockholders of record December
1st. 1922.

H. W. rETHrcmrnTRCSB, Treasurer.
December 21st, 1922.

/


